ANT'D

N’y N1227 N1aN 1TWUX

2009 1anxT | a1 n'7yo DTy

:nann

N'DO'7IX - NN ,[PIY-|ND 721y
inbal@midroog.co.il

YR WIX
NN WX - 'X12YN -T1Y ,MDYUT712 N

rang@midroog.co.il

O"011'9 NITOINI O'TIXN DINN WX - N71'J2 772100 " T2 702X

bardayan@midroog.co.il

www.midroog.co.il 03-6855002 .09 03-6844700.70 64739 22X 7N 17 NY2INA ‘M1, 0IN7'DA 7710

A Subsidiary of MOODY’S



®
Se.,
...
...|.
'...'
[ BRI N ]

207D

D”y1 117 NNaN1TYUX

2% 21T POIX A3anT 7o 2N'T

:|'1|'I'1) 1n”ya 0127 712N 1TYX 1N2N7 ANT'ND 21Y'X 111 2009 12N¥Ta AN019NAY 21N*Ta N'71Yy9Y7 q¥nna
NIX2N NI'¥DIXAN NNX '97 [IY1'97 ,.1.Y R |I''7'D 200 TY 7V 01201 AYTN NNT0 OI'A (”n'I'I:II'In'I”

2010 MVYn '7nn DIV "NV O'DI7WN 9-77 1 .1

2010 NIYN 7na 01V O'NDI'7YAN 11-1 11Y19'N 2INA NNAXY )2 /X 2170 nama .2

[Iy1'9'7 @ [I'7*D 150 TY 12'2 OI'AN IOV I AP9IAA MIND '12'YW NIX NIYXN ANT'D 'Y poixa A3 an'ma

2011 12NXTN 70 D'V O"N1Y '¥N D'DI'7YN 1YY

171" OX .16.12.2009 OI'7 TY A1T'D7 170171Y 0'3IN11 7V 002N 179171 11207 ON''n3 1791171 H1'T
XXDI'Y INX7 21 .[02V AVTi X DAY7] U172 N9V [IT7 D191 A1T'7 100 1791711 11351 0"y
AT0I 9203 N1T'D T Y [NIY 21T YN 31NN 1I1IX2 0'0Y2i1 079101 D200 731 7Ny 17107

AT NVIT 7V IN'XPDN NXI '910i1 11T 1IX 0019n

www.midroog.co.il 03-6855002 .09 03-6844700 .70 64739 2'aX 7N 17 NY2IXD ‘M1, 0IMN'T'ON 7710

A Subsidiary of MOODY’S



ANT'D

TIO' "AYID

.TO9N NI NITD |IN'D NIXRXIN

IRV ID'D NIXYINT NINXNA INX7 70901 NN NI |IN'M NIXXYIN
.0IDITD DTN NIT NN NIt

.0""DY9 TN O'NIN/NIXNIN + [N + 0N 197 NN
.0"WNIN X7 0'021 7V NINN9N + 719N NN
.0"wNIN X7 0'021 7V NINN9N +NN9+ '71y9n NN

+ NNV MT + O"WNID X7 0'021 7¥ NINN9A + NN9 + '71y9N NI
.Q"71y9n n1'on 'nT

.JTXN2 N12NN 02170

+1TX |PT7 21N )X |PT7 NIXITN 7Y NIBLIY NIMT7N +XP [PT7 2N
N'71y9N N1'2N |22 NiN2YNNN

X RT7 NIYpWN - [DITD 'HVYIRITD - '012'9 1IN

[PT7 O'NT1 O'OD + (DIY'M NIMIT 7712) [TXDA 'DYYI |INN 0 +2INn
JTND2 X

.0"WNIN 'M721 0'02121 NNIDNA,TINA 10N NIYpPY

'91y01 O"I'YW 11971 TN [IN2 O*1'Y 197 NI7'Y90 DIDITD DTN
.ONNX NINYNNAEYIO

NITN 7Y OTNIXD NINIT '97 N9DIY NI7'Y90 DINITD 0NN
.0InItn

NINN 727 In7Ivw 0Tt 1911 (FFO) ni7ywan ninipn

DTT2AT T N aypwin - (CFO) Nodiv Ni7'ysn 0INITD 0N

N2 NIX¥ID
Interest

NI'N"TN N2 NIXXIA
Cash Interest

*71y9N NN
EBIT

nINN9A 1197 *71y9n NN
EBITA

NINN9AI NN9 "19'7 *71y9N NN
EBITDA

'NTI NINN9A ,NN9 197 '71ysn NI
mMIn/nnoy

EBITDAR
n'on
Assets

1012'9 2IN
Debt

ID1'012'9 2IN
Net Debt

[ian 0'0a

Capitalization (CAP)

niMIn Niypwa

Capital Expenditures (Capex)

*ni7'yan nnipn
Funds From Operation (FFO)

* NODIY NI'7'Y5N DINKN DTN
Cash Flow from Operation (CFO)

*1119 NN DTN
Retained Cash Flow (RCF)

* 1yoIn DINITD DTN
Free Cash Flow (FCF)

2IY'N2 1772 NIPTNIND 72pNnw 17T oD AN 7w 0'7iapni oni7un LIFRS ninima o 17 ow7 v *
DDV NI7'YON 0'1TNA 0'NWI) 01X OX 02 0'90IYN D'INITA "Nt

www.midroog.co.il 03-6855002 .09 03-6844700.70 64739 22X 7N 17 NY2INA ‘M1, 0IN7'DA 7710

A Subsidiary of MOODY’S



®
Se.,
...
...'.
'....
[ BRI N ]

ANT'D

NI'IR"NNN AN'T 0710

AN NAIDA NID'XAND JNT'D 7W NDIDW 19 7Y D Aaa 27 T2 NN niMarnnn Aaa aypwn nnT
Ryis Dl s RIGIU)N |12'02 NidIN3I

TNI21721,NNI22 NIJ'RN ANTD 7¥ NLIDWY 19 7Y SN Aa 2712 NN NiMAarnnn Aa
JTRD IN1'KIYKX|1D'02

7T 7Y (1I'7YN 2702 27T T 7Y Niawm A 2T DTN NfAaeNnn A
2IN1 XWX {1202 NIDIMIIL YYD

nr"nnNnd niavn . Jinn '‘Xawx |12'oa nioino Baa 212 niimin nimarnnn Baa
.om'on D"J'D'7I|7£JO 0'1"9XD NI7Y1 NIM7 NI7I7y n N7X2321,n111a T

O'0IN7X NI7Y1,2NT'D 7V NDIDW 19 7Y SN Ba 212 niiman nimarnnn Ba aypyn mnT
ANIYDYND 'YK |12'02 NiDINal ,D"J'D'7I|7£)O D'J'D'7I|750
|12'02 NidN3I ,DI'J'D'7I|7503 27T 7Y NIAwNa BT nniTnn narnnn B
1122 'KIUKX

V7N TNYND NI7ya 20710 7¥ nbI9W 19 7y D Caa 21172 NITRAN NMAMNNN Caa
CTIXD 1122 'KAWK (12'02 NidINdI

NI7TN 7w 2¥N2 NIMY7 NI717Y1 TIXD N'071290 [0 Ca 21N T2 NN NfaeNnn Ca
NN AP 7 (97 onw72 0"I2'0 0y ,27 NN IX [IY19

NI7TN 7¥ 2¥N1A 2”721 NI 12NN ATA NITA [ €T NNITHA NINAYNNN c
D X P (1FT97 D'WI7P 01120 DY ,[IVID

["¥n ‘1" Mnwnin .Caa TVI Aa -0 2 TN NIMIRLPD NNX ‘771 3 -1 2,1 O"190NN D'INYNA NYDNWYND 201D
["¥D 2" MNYDN NIMIX2 NIYDA NJ'NYND XN N'7RY 2NN nnop 7y ||"7Vﬂ ¥R NYIXD 2NN NNIXRY
nMnop 7v [Innnn |7'7I"IJ NIXXD] 21NN NTIXY |"¥D '3’ NINYUDN I7'X1 ;270 NMIDP YXNDX1 NXXND) X'y

JNIMIXA NN ,N7Y TN

www.midroog.co.il 03-6855002 .09 03-6844700 .70 64739 2'aX 7N 17 NY2IXD ‘M1, 0IMN'T'ON 7710

Asubsidiary of MOODY S



®
Se.,
...
...l.
'...'
[ BRI N ]

207D

CRD111109100M :190n nIT

64739 2'2X-7N 17 NY2IXN 'N1 DIM'7'NDN 77I0,07Y2 2NT'D
www.midroog.co.il 03-6855002 079 ,03-6844700 [197D

.2009 ("2NT'R”:707) P"Y2 ANT'R7 NNINY NMdt 72 ©

'MYNT 'XCINNN Mpn 2T 0NN DT T 7Y 21D XINEINT 7¢ 0 TY720 nYI01 XINIT NP09 NiaN7 ,nT non
2AN222TM NR20N X77 'NY72 NMIN0ON NIbNY7 NT N0N 2'¥N7 IX 790W'7 X'9n'7 Nv'7,07x7

D'PIT0I DXY N 0w DNpR 7Y 27 100 AT 1IDN0oN 7YY 1T JNon1 DII9NA YT 72
N7 10MVY ("yT'DA” :[707) YTDN 7Y ININMX X 1PITINDXNAINN7Y NI DX 'NDYY [9IX2 NPT NIX AT
J2NITRN 1NN T 7Y 20T NY'3R 71IY7 0'7 100V YTRN 7Y N2NNoN Xl

D2I2TY NINX N2'0 700 IX/1 WTN YT'D N72pP0 NXYIND IX/1 72pN0DN YT 0M'WD AXXIND NINYAY7 1YY 2T
T 7y DYNANNDN 0ANTN . WWW.midroog.co.il ::n1inJw N0 7 D1IDI'XN MNXA DYIBIN DINTA DMWY X/
0'2D0D IX 21N NNIX 7Y QY00 NIYIDM7 IX NYD17 NX700 0110 O |'XEN2'0RHAI0 NYT NHN T2 0N 2NTD
YNA7 NI IX [NW7D NYT NHNYT IX DQIN17 AWK 2T 1T 7Y D'wyIn 09171 NIXAY 'Y .0NK D000
NI'XTI7 IWUXA NYT NYAN 1722 0N'7X ONMNAY7 |'X1,]2 7V T'VYN'7 IX'NYT7D NN 7Y '9000 NaXN7 N'XNYY N2yn
X701 'XAUX 112'07 21 "YN2 0'0N' NN 2ANT'D 1N'T .OMNX O911TN 000N 7V IX 21N NNAX 7W [NXIYN IX N0
0'INX O'DII2 2pY IX N2 ywa 0''Y 2py T 1TRN 2NN 7W pivn 71y D {12'00 {122 NX [12'0 727
nD7Nn 731 TTI2 2'27I00 7pwnT 00X ANT'D NPYRY NINX NYT DHACIX 20T 72 100 piv 7y 0y'awnn
71730 YT UNNWN 72 ,OXNN1AI,IDYDD 'D 'T 7Y IX 0T JRDONA 71720 VT'D] WNNWn 'T' 7y N'WyIN nypun
INX 21ITD PON IX 21N N1IX 27 ,{2'910 72 1217 INYDD NYpWn NIKTI 7V N21yn YNAT7I TID77 2N T JDona
YUnon7 y'pwunn 7yl 0'1on Y'pun 7V 1'071X7 DNXNIN 01X 2NT'D 7W 10T 21007 IX WIDNT7 ,pTNnT In)ioavy
2N NIMX 7¢ 0'P'9INNY NXTA N71NXD ANTD NN WIXPD MY 70 OY IX TN DY NIYpYUn Oy 1Wp1 WINpD XIyha
AT VINDT7 OTIR TIY ANT'0Y7 07W7 12"NNN 2IN'T NWY1 DNP9IN OY 1WRAY IX DINX 097170 0'2NoD 7Y IX

AT 7Y 0NN 2NTENDYN NNV 2 017wn

n7v ("o’ :'7n7) (Moody's Investors Service Ltd.).Tu'7 0'N0 011D02TX O TIN 7W N2 N12N N1 2NTD
7v MIYWIX7 0'9190 DIXI 0TI 7V N'7XD 011911 DMXDYY D10 ANTN 7V 2N TN 270 NXT OY TN 2NT'NA 51%
27T DTV NTYUN 07011 DTN W INT'0'YT7,01TIN 7Y 17X 7Y NIo0IAN ANT'N 7Y NIMI7ITINNAY DT 12.0"TIN

JTI'XDYY

AINTM ANXA 0'DAI71N DO'TINYT 01910 010,07V ANTA NTYE7Y IXNANT'D 7 2NN 70 7y 901 y1n7

www.midroog.co.il 03-6855002.0p9 03-6844700.70 64739 1IN 7N 17 NYAINA ‘M ,0M7'DN 7710

A Subsidiary of MOODY’S



